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statement of any officer or authorized agent of the Veterans Admin-

istration declining to guarantee or insure said note and/or this mort-
gage being deemed conclusive proof of such ineligibility), the present
holder of the note secured hereby or any subsequent holder therecof may

as its option, declare all note secured hereby imediately due and
payable.

To Have Axp 7o Howp, sll and singular the seid properly unto the Morgagie, (s sacreeors and sesigns forever.

The Mortgagor covenanta that Le is lawfully seiend of the premisea hrsinatvvs Joseribed in fee sTmple shaoluts
(or guch other estate, if any, 53 is statad Lerinlafore?, that he has good right 21 lawdul suthority to scll, convey,
or cocumnber the same, and that the jremises are froe and drar of sl Eens 10 cncumtranoces whatsocver exoept as
premises a8 herein conveyed, unto the Morigagee forever, from aod egainst the Mortgzgor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agroea as {ollows:

1. He will promptly pay the principal of and intrrest on the indebtodooss evidenoad by the said pote, st ths
time and in the manner theredn provided.  Privilege 18 reserved to prepsy st aay time, without premium or foe, the
entire indtbledooss or any part threof pot kas than the amount of coe inssllwrat, or one hundred dollars ($100.00),
whichever is hoas

2. Togetber with, and in addition to, the monthly psyments of principal 2nd interest payable under the terms
of e rote saivured Larebiv, e vl 1aw to the Mort oo o ss trostee s der the irmns of this trust ss benvinafter
stated) on the irst dey of cach month wntl the s63d note 15 fully 3oe3d:

{s) A sum equal to the ground renta, if any, next doe, phus the premiumas that will pext become due and pavable
oq policies of fire and otber hsrard insurance covering the mortgaged property, plus taxes and assessments
pext do2 on the morigaged propirty (1] o8 estimuted by the Mortgegoe, snd of which the Marigagar s
potified) kess all sums alresdy paid therefor divided by the number of montha o elapss before one month
prior to the dats whea sach ground rezts, premiums, taxes and sssesements will become delinquent, such
sumns t0 be bedd by Mortgsgoe in trust {0 psy &aid ground rents, preciume, taxes and special asscasmenta.

(b) The aggregate of the amnountis paystie purrcant {0 subparsgraph (s) and those payahle on the note secured
brrelsy, shisll be paid in 8 gingle payment cach month, to be appliad to the following itexus io the arder
slated:

(1) taxes, spocial anscermnentis, fire and other harard insurancs premiums;

(11) inlerest on the nole secured bhereby; and

(u1) amortiratior «f the principal of eaid note.
Any definiency In the amount of such aggregate monthly psyment, hall, unkes made good by the
Morigagor prior to the due dste of the next smuich payment, constituts an event of default under this
morigage. At Mortgagee's oplion, Morigagor will pay a “late charge” not exceading four per
centum (49) of any installment whea paid more than fifteen (15) daya after the due date thereof,
to cover the exira expenss involved in bandling delinquent psyments, but such “late charge’ shall
not bs payable out of the proceads of any sale made to saticfy the indeblodness sacured hereby,
unleas such proceeds are sufficient 10 discharge the entire indebtedness and all proper costs and
expenses socured thereby.

3. If the total of the payments mado biy the Mortgagor under (s) of prragraph 2 preceding shall excoed the
amount of payments sctuddly made by the Mortreror us trustee for taves or scasiermerts or insursnos precninms,
a3 the case may be, such excess shall be cradited on subsejuent payvments to be me.de by the Mortgagor for such
items or, at the option of Morigageo as trustes, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be suficient to pay such items when the same shial]l bereme due and pavable, then the
Mortgagor shall pay to the Mortgagee us trustes any amount necessary 10 muke up the deficiency. Such
pevmeat will be made within thirty (30) days after written notice from the Mortrree stating the amount of the
deficiency, which notice may be given by mail. I at any time thie Mortgagor eLull tender to the Mortgages, in
sccordence with the provisions of the note seenired hereby, full paxinent of the cntire indebtedness represented
thereby, the Mortgages as trustee shal, in eoinputing the amount of such indeltedness, credit to the account.
of the Mortgagor any credit balance remsining under the provisions of () of paragraph 2 hercof.  If there
shall bo a default under any of the provisions of this mortgage resulting in a public sule of thoe premises covered
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